Claudia L. Faust

Ms. Faust is a co-founder and Managing Partner of Hawkeye and serves as Chairman of the Board of
Advisors and Management Committee. Ms. Faust has primary responsibility for the execution of the
firm’s investment management programs.

Prior to Hawkeye, Ms. Faust was a Principal at Pension Consulting Alliance, Inc. (“PCA”). During
her nine year tenure at PCA, she focused on industry research, portfolio strategy, manager searches
and due diligence, transaction structuring and investment management on behalf of PCA’s
discretionary institutional real estate clients. Ms. Faust was also responsible for PCA’s non-consulting
initiatives, which included the acquisition of RREEF by Deutsche Bank in 2002 and the acquisition by
institutional investors of certain Deutsche Bank interests in a multi billion dollar portfolio of high
yield global real estate investments in 2003.

Prior to joining PCA, Ms. Faust was Senior Vice President and Partner of Chadwick, Saylor & Co.,
Inc., a real estate investment bank located in Los Angeles. Prior to that, she was an Asset Marketing
Department Head for the Resolution Trust Corporation where she supervised residential and
commercial debt securitization transactions, as well as private market bulk sales of whole loans and
real estate.

Previously, as Comorate Finance Director for Public Storage, Inc., Ms. Faust played a key role in the
structuring, marketing, financing and management of over 85 public, private and institutional equity
and debt offerings in the United States and overseas.

Ms. Faust holds a Bachelor Degree in Economics from the University of New York where she
graduated with honors. She is a former member of the Board of Directors of the Pension Real Estate
Association (PREA) and served on the Board of the Real Estate Research Institute (RERI). While at
PCA, Ms. Faust also served on institutional investor advisory boards for numerous real estate
companies and funds. Ms. Faust has written several articles for real estate industry publications and is
a frequent speaker at industry conferences.
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Scott D. McArtor

Mr. McArtor is a co-founder and Managing Partner of Hawkeye and serves as a member of its Board
of Advisors and Management Committee. Mr. McArtor has primary responsibility for the operations
and strategic development of Hawkeye.

Prior to Hawkeye, Mr. M cArtor was Global Head of Investor Services for CB Richard Ellis Investors,
where he ran capital procurement, investor relations and new product development for the $14.5
billion investment advisor. During his tenure, the company’s assets under management grew over $3
billion.

Prior to joining CB Richard Ellis Investors, Mr. McArtor served as Vice President of Asset
Management for Friedman Billings Ramsey (NYSE: FBR) and was a co-founder of Legend Airlines,
where he crafted the company’s business plan, spearheaded its capital raising efforts, and was
responsible for the airline’s administration of approximately 500 emp loyees.

Mr. M cArtor started his business career as a Senior Analyst with the Perot Group, the family office
and investment company of H. Ross Perot. While with Perot, Mr. McArtor helped underwrite,
develop, and oversee approximately $500 million of residential and commercial real estate projects
throughout the United States. Mr. McArtor left as Comptroller of the west coast operations of
Hillwood, Perot’s real estate development company.

Mr. McArnor holds a Bachelor of Business Administration from the Cox School of Business at
Southern Methodist University. He is also a member of the Pension Real Estate Association and the
American Marketing Association.
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Philip H. Sheumaker

Mr. Sheumaker is a Managing Director of Hawkeye and serves as a member of its M anagement
Committee. Mr. Sheumaker is primarily responsible for the portfolio management and investment
oversight activities of the Scout Program. He has extensive underwriting experience in all asset types and
possesses the investment process skills, institutional knowledge, and communication skills to help
develop Scout’s New Manager’s into premier real estate investment management firms.

Since 1995, Mr. Sheumaker was with GE Commercial Finance Real Estate where he served in a variety of
senior capacities including Senior Deal Leader with its Global VValuation Team. During Mr. Sheumaker’s
tenure, he underwrote, or led teams that underwrote, in excess of $21 billion in real estate and more than
2,100 assets — assets included equity, commercial real estate debt positions (mortgage, mezzanine,
partnerships, stock pledges), CM BS B-piece acquisitions, and performing and non-performing loan pool
acquisitions. He was also primarily responsible for developing and documenting underwriting standards
and best practices and ultimately wrote GE Commercial Real Estate’s underwriting manual utilized by
over 200 underwriting and risk professionals around the globe.

Prior to GE, Mr. Sheumaker served in a variety of asset management and financial analyst roles with
Crown NorthCorp where, among other things, he managed pools of non-performing real estate loans on
behalf CS First Boston and Lehman Brothers, as well performed underwriting analysis on multi-family,
retail, and office properties throughout the United States.

Mr. Sheumaker received a Masters of Business Administration in Corporate Finance from the University
of Dallas Graduate School of Management and a BA in History form the University of Dallas Constantin
College.
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David M. Smith

Mr. Smith is a Managing Director of Hawkeye andveer as a member of the Management
Committee. He is responsible for Hawkeye’s corpofimance and operations group, and is a critical
contributor to growth and strategic business plagpmiitiatives.

Mr. Smith, received a BS in management with horim® the U.S. Air Force Academy and earned
an MBA from The Wharton School with a dual majorfimance and multinational management. As
an officer in the U.S. Navy, Mr. Smith flew moreath70 successful combat missions in fighter
aircraft and was formally cited as one of the massted mission commanders throughout combat
operations.

Before joining Hawkeye, Mr. Smith served as direabthe commercial solutions group at Dallas-
based Perot Systems (NYSE: PER), where he congetl@celoped and executed its strategy to
support private-equity firms and their portfoliongpanies. His mission at Perot was to lower clients’
risk, increase their ROI, and allow their manageimeams to focus on core business needs.

At Aeroxchange, Ltd., Mr. Smith helped develop @amg@lement the corporate strategy for a start-up
aerospace business-to-business exchange. He mamedaggohships with international customers that
spanned six continents and 27 countries, and hejped the exchange’s membership to 32 airlines
and more than 150 suppliers during his tenure.

For three years, Mr. Smith served as director warfce for Legend Airlines, based in Dallas. As a
member of the Strategic Planning Committee, he eragaged in all aspects of developing the
venture, from product development to recruiting agement to initiating strategic partnerships and
marketing strategies. He was completely respondibebusiness plan development, including
financial planning, analysis, budgeting and foréiogs



